STUMPAGE PRICE TRENDS IN TEXAS 24-Feb-10

Annual Summary for 2009 Volume 2009
) . Simple Average of
. Unweighted Volume-Weighted . . SEES
Product/Region - . Weighted and Unweighted Total Volume
Average Price Average Price Average Price Reported
PINE

Sawlogs $/Ton $/MBF $/Ton $/MBF $/Ton $/MBF Number Tons MBE
Northeast TX 23.97 191.11 27.22 203.16 25.60 197.14 188 148,508 19,900
Southeast TX 28.97 230.14 22.62 176.36 25.79 203.25 172 822,066 105,450
Statewide 26.36 209.76 23.33 180.62 24.84 195.19 360 970,573 125,350

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 551 14.80 5.63 15.11 5.57 14.95 221 633,632 236,066
Southeast TX 6.56 17.71 6.66 17.99 6.61 17.85 258 1,914,098 708,925
Statewide 6.07 16.37 6.41 17.27 6.24 16.82 479 2,547,729 944,991

Chip-N-Saw $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 12.97 35.03 16.12 43.54 14.55 39.28 14 6,370 2,359
Southeast TX 12.24 33.06 12.06 32.56 12.15 32.81 90 712,782 263,993
Statewide 12.34 33.32 12.10 32.66 12.22 32.99 104 719,152 266,353

HARDWOOD

Mixed Sawlogs $/Ton $/MBE $/Ton $/MBE $/Ton $/MBE Number Tons MBF
Northeast TX 20.00 179.18 21.04 185.17 20.52 182.17 230 79,012 8,977
Southeast TX 21.70 195.28 18.41 165.72 20.06 180.50 78 54,391 6,043
Statewide 20.43 183.27 19.97 177.34 20.20 180.31 308 133,402 15,020

Pulpwood $/Ton $/Cord $/Ton $/Cord $/Ton $/Cord Number Tons Cords
Northeast TX 5.79 16.24 7.95 22.30 6.87 19.27 128 109,935 39,201
Southeast TX 6.77 19.01 5.89 16.51 6.33 17.76 132 223,079 79,614
Statewide 6.29 17.65 6.57 18.42 6.43 18.04 260 333,013 118,815

1. Starting September 2002, a specific conversion factor reported for each sale is used for stumpage price calculation, if available; otherwise, the following average conversion
factors are used: pine sawtimber--1 MBF = 8 tons; Hardwood sawtimber--1 MBF = 9 tons; pine pulpwood--1 cord = 2.7 tons; hardwood pulpwood--1 cord = 2.8 tons; pine
chip-n-saw--1 cord = 2.626 tons.

2. MBF = Thousand Board Feet. The DOYLE LOG SCALE is used.
3. U.S. Forest Service sales are excluded.

** |nsufficient sales to report price statistics (less than three sales.)
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